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After 50 years,  
Nuplex continues to 
deliver on our promise  
of growth through 
increased capacity, 
cutting-edge technology 
and people excellence.

Contents

Financial Highlights	 2
Business Overview	 4
Chairman’s Report	 6
Managing Director’s Report	 8
Nuplex Growth Stories	 16
Safety, Health and Environment Report	 22
Board of Directors	 28
Corporate Governance Report	 32

Financial Statements	 37



> 84% increase in net profit after tax

> 42% lift in net operating profit to $53 million

> Increased dividend
	 -	 12% in H2

-	 19% full year

> Substantial uplift in European performance
-	 Restructuring, capacity, business quality, cost control

> Strong turnaround of Specialties businesses
	 -	 50% up on full year; 78% in H2

> Investment in plant efficiency and capacity
	 -	 Asia, USA, Europe

> Raw material costs increased further
	 -	 Recovered in pricing

> Opportunity for continued growth  
beyond current year

	 -	 Global economic conditions will decide the magnitude

(NZD in thousands) 2008 2007
Resins
Sales 1,201,163 1,139,653
EBITDA 99,036 88,887

Specialties
Sales 330,902 311,966
EBITDA 22,787 15,181
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EBITDA 
(in $mil)

(in $mil)

Operating Profit

(in $mil)
Equity 
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Group Sales 
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